Banco Del Sur Announces $10 Billion Capital Fund 

"A new regional development bank for South America known as Banco del Sur will be launched with an initial capital fund of $10 billion, economy  ministers and representatives of the seven members states announced.  

'The Banco del Sur has entered into the final stage' of its formation, according to a statement released Friday by the Argentine Economy Ministry, which said the member nations will meet again next month. The decision on the initial capital fund was taken at a meeting in the Argentine capital in which economy ministers, deputy economy ministers and other representatives from Argentina, Bolivia, Brazil, Ecuador, Paraguay, Uruguay and Venezuela were in attendance. ..." [Agencia EFE (06/28)/Factiva] 

AP adds that "A new regional development bank for South America announced an initial capital fund of $10 billion, with the possibility of climbing as high as $20 billion, after a meeting of the seven member states on Friday. ..." [The Associated Press (06/28)/Factiva] 

Dow Jones notes that "The three biggest South American countries behind the new Bank of the South multilateral development bank will each contribute $2 billion toward the total startup capital of $7 billion, an official at the Argentine Ministry of Economy said after a meeting of member countries in Buenos Aires Friday. 

The official, who asked not to be named, said Brazil, Argentina and Venezuela would each contribute $2 billion to the startup capital, with the remaining $1 billion comprised of $400 million each from Uruguay and Ecuador, and $100 million each from Bolivia and Paraguay. ...The official said that a further $3 billion in capital contributions was earmarked with contributions from Chile, Colombia, Peru, Suriname and Guyana. That would bring the total startup capital to $10 billion, the figure cited as the initial capital in a separate press statement released Friday. ..." [Dow Jones (06/27)/Factiva] 

